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1 RXVYRXV UHP HIFIRQVG DYRIUFKRIMLFH SURGXIMIEXLD T W VRXP IV DX FRQAZBN BV SAV M YRUHV DIIQ GHQ
JDIDQUI@ TXDONV 7 RXAMY GV SU FDXWRQY SRMEGN RQAT W SUMHY SRXUTX IOYRXV SDIVIHQQH HQ SDUDIVM
FRQAMRQ 6 LYRXV UHP DUTXIH \RXWMIRY @ SU VHQFH GXQ SUREGP H RX VLYRXV DYH EHVRIQ GDWIMBGRH
RX GH FRQUH® QKi VW] SDV E FRQIEPMU®GI VHYIFH DSURV YHQM GX P DIDMQ Ra YRXV DYH| HIHRWI YRWH
DFKDW
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$ YDQE XUD/HU FHADSSDUHOBN RIGMEH Vi FXUNY IRQEDP HQBBN VXLYDQMY GRYHOA WH SUMHV DIQ GH
U GXIH \RXWUWVTXH GIQFHQAH Gl BRARPXURQ HWGH EBGMXUAY 0 HWIP SRMIQNCGH @H B P DQXHO
GIOMKPIRQY SRXUFRP SUHQGEH BNV @ MV BN DSSTFDMRQY HABN GDQJ HY SRMQMY DARFL V E FH SURGXIW
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/ HDEUFDQA) DUDQIMBI SIRGXIVWBHQEDQN P RIV RX K E FRP SWUGH @ GDWM G DFKDWE HW J DUDQIA CH

FRXYUH SDV BV SURGXIW GHIE] V E @ GFDIRQ 7 RXW SINFH MJT H G THRWHXVH GPH E XQ YIFH RX G IDXWCH
I DEUEDMRQ VHUD WHP SO H / D J DUDQIH QH GRQGHID HQ DXFXQ FDV @HX E XQ WHP ERXWWHP HQARX E TXHDXH
IQGHP QW TXH FH VRWGILHAWM RX IQAUHAM ( Q RXWH FHWH JDUDQWA QH FRXYUH SDV BV DFFHWRILHY HW
FRQVRP P DEGNV @ P DXYDIVH XWIVDMRQ GX SURGXIWOMAVDMRQ E GHV 11QV SURIHVWIRQRHMN HWWDLY GH SRWHW
GHP EDAH UHRXU GH SSDUIHO  FHV GHOHY UHWWQAVE @ FKDUH GX FOHQW 7 RAWDWFG! HQYR\T HQ
U SDUDIRQ HQ SRWGP VHID UHXM  / D JDUDQIH VHUD DXVRP DM XHP HQADQQXOH VLB SURGXIMD T W P RAlLT

VDQV G FRQVHQMP HQAGH @ SDIWWGX IDEUFDQARX HQ FDV GXWYIMRQ GDFFHWRILHY QRQ DXVRUM V SDU®
IDEUFDQWE H GHQIHUG FOH \RXW UHVSRQVDEID AYIGI G WYDQAGXQ HP SBLDEXVIL GH @ P DFKICH RX QRQ

FRQRWP HDX[ IQAKAIRQY DX U JQIH HAWE QHQUHAQ / DWIMBQRH VRXV J DUDQIA QH VHUD DFFRWE H TXH WL
© GHP DQCH HVWDGAHW H DX VHWYIFH DSURV YHQM DUU T DFFRP SDIQJ H GXQH SUHXYH GDRKDW $ XWIVBW
DSURV (DFKDWGX SURGXIWGQRXY YRXV FRQUHERQV GH EIHQ YRX®IUYT WIHUTXH G SIRGXIMHVWIQIIPAHWGH @H
DWHQIYHP HQABN IQARKPURQY DYDQADMIYVOMRQ

'52,76 35(986 3%5/%/2,
& HIWJ DUDQUAYLHQN DIRXMUEYRVGURMAABAMBILHY HWEH BN DIIHPWM GDXFXQH 1D RQ
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/ RWTX LOGRW WH P 1V DX UHEXWFDLEHYHQXIQUYDE®! RX SRXUMRX\M DXWH UDVRQ TXH FH VRWFH SURGXIVCH
SHXWHQ DXFXQ FDV T WWH WDV FRP P H B VROAB RGXUHV P T QDU RV 3 RXUVDXYHI DUBHUCHQYLLRQQHP HOWAW
P QP IVHUQP SDPWQRALL VXUQHQYILRQGHP HOWVXLYUH DYHF VRIQ BNV SURF GXUHV GH UHR\ FOJH RX @ P IVH DX
UHEXWGX SURGXIWHQ ®f FRQIDQAE XQ FHQWMH @FDOGH WDP DAWDIH GHV REGXUHV RX E VRXADXWH FHQUH CGH
WDWP HOADIU T ( Q FDV GH GRXMV VDAHWHUDX]  DXVRUNW GFDBN UVSRQDEBN CH @ FRBIPM HWGX
WDIMP HOA/ TXL YRXV UHQUHL QHIRQAFRGFHUIDQABN VROMRQY SRME®N DX QYHDX GX UHR\ FOJH HWRX GX
DA HOW
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SHRXSHT GFWRINQH DSSHD LFLDXWL

J1 Q' UDWIXUGH FRXWDQWD T W FRQI X SRXU

J DIDQWUXQ VHWYLFH VPUHWIDE®! V LOIWWKWDM
FRQRW 1 P HOADX[ IQWMKFWRQV

/ LLH DAMQWYHP HOWFH P DQXHCDYDQWD

P LVH HQ P DUFKH GX J IRXSH T ®GIFWRJ NQH GH
FRXUWDQWS QH P DXYDLVH XWIDVDWRQ SRXUDIW
HOWDLQHUGH J WDYHV OMIRQV DX[  SHWRQQHV HW
HQGRP P DJ HUGN DSSDUIHY
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1 HV XAMVDWMXLY GX JURXSH T BIFWIRI NIGH GRYHQW
T \WH TXD@IL V T \WH FDSDEGN G DU \WMUGH J URXSH

T GRWRI NGH UDSIGHP HONHWEH FRP SUHQGUH

® | RGARQHP HOAGH XV VHY SDIHV
FROMZDEBN $11QGT YIWMRDXWIMTXH G DFFIGHQW
HWGHQGRP P DIHP HQAGHY DSSDIHO FROWMZBU
U IXTNHP HQATXH B M VWP H G DIP HQBMIRQ GX
FRP EXVIE®! QH IXIMBDV TXH GV M DX VRIHOAHQ
ERQT \BWTXH XMV BV ERCHY VRIHONHQ SOFH
HWELHQ YW HV WITXH @1 U VHYRIUHWEB! ERXFKRQ
GX U VHYYRIUGH VRIHQABDV HQGRP P DJT V 7RXW
T YHQIWHOG IDXWERW WH U SDU - DYDQAD P IVH HQ
WX/ RWTXH ®1 JURXSH T GIPWRI NGH | RGAIRQCH
RX DX FRXLY GX WDQVSRWB! SRUMRQCHUVXUXQ
VXSSRWWRTEEH HW DWXUHUTX IO/RWHQ SRUMRQ
KRU RQE® QH SDV P HWIH VXUXQH VXUDFH IGFa
ESOVEH ¢ 6 ICHWIQRET  ®f FRP EXVIE®I
UVTXH GH FRXGU

$WXUH YRXV GDYRUFRP SWV FRP P HQADU WU
@DSSDUHICHQ FDV G XW HQFHV DYDQWD P IVH HQ
URX\M

&RARWP H YRXVDX WGP HQW DSSTDEGNV

HQ P DUUH GH Vi FXUMY T BIRTXH VXU®G! VI
GXUIYDIRQ GHV JURXSHV T BRI NGHV

' DQVOIFDVGXCHU  DIP HQEMRQ GXCH

TXHG—NLJJG)PI—QMHRQJI—QYUXI—D(UVXUG)I\AW
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6 DWXUWHUTXH ®f JURXSH T OPRINCH VRWIHG E
© SUWH GH \MUH 1) 127( ® FEE® CH
PDWH QHW SDV IRXWL DYHF ® JURXSH
T OPWRINCH

8 MYHUXQ FEE®! GH P IVH E \MUIH D\ DQAXCH
FDSDRMV GH FRXUDQAUXITIVDQM & EE®I GH

PIVHE \WMUH PP SRXFHV

DP SNUHV ([ HP S®I $PSNUHV - PP

/ H SITXHWGEH WULH HQ DFIHUJI DODQM GRIW WH
HJRQH GH P RMH GDQV BI VRO
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/ IQABEMRQ GH FH J URXSH T GRWRI NCH GRIW WH

U DO/ HGH @ P DQNUH VXLYDQM

/ DP DWH GX JURXSH T BFWRI NCH HWBN

P DWHV GHV P DWUH® G X\W/DWRQ GRIYHQW WH

IQMEFRQHAW SDUXQ FRQGXPWXUGH SURMAIRQ

SRXUDWXUHUGHT XISRMQUDOI HQAH BV P DWHV

CGH QQADAMRQ

&KDTXH FDQDOVDWRQ MVXH GX J URXSH T BIFWRI NIH

CRW \WH SUIRIVJT H SDUXQ GVSRVW GILIT UHQWACE
UMGKHO! ' ' 5 z GRQABI

mnwﬂ@v\uq HWIQT UHXURX T JDO

E

&I—WMGAISR\AMQH\N\X/DMDA/DQMVL(BULRXSH
T GRPRINGH FRP SR SDUFROAMKFWRQXQ' ' 5
P$ SURIVI HDQADHQUHP EGI GHV FDQDOVDMRQY
RXMXQ' ' 5 P $ HW@EVSRM HQDYDOH
FKDTXH VRF®! GH SUVH GH FRXUDQAGX JURXSH
®l FEEGI GH MIVRQ HQAH B VRFGI GH SUMH GH
FRXUDQAGX JURXSHHWBI' ' 5 P'$ D\ DQAKQH
BQ XHXUIQT UHXUH E XQP R\H
/ DP IVH E @ WUH CH SRXYDQW \WH U DIV H HWBH
S@BI QGHXWH QT \BQASDV DFFHVWIEGI QQADAMRQ
IRGAMRQEHID HQVFKI P D, 7 QHX\WH VRD FRW

JURXSH P DWH UHO H E @ WUWH FRWV XWIVDWXU
5$33(/ / LQUBADMRQGX JT QF UDWXUE XQ
U VHDX GRP HWTXH HWBV U SDUDMRQV GRLYHQW
I WH U DM HV SDUXQ SHWRQQHOT XD L

5$9,7$,//(0(17 3/(,1"' ( &$5%B5%$17
$77(17,21 &RP P HFDUEXUDQAKWIVH|
H FOVLYHP HOWGH CHVWHQFH QHXYH VDQV



S®PE 63 63 63 (  SRXU®NV
JWRXSHY HWHQFH WP SV GX P 1 @QIH
HWHQFH KXIB1 P RWXU WP SV HWGX ' LHVHO
SRXU GV JURXSHV ' IHVHO ® GIHVHODJ UFR®!
QH SHXWTWH XWDM TXH GH IDIRQ WV
SROPWH@ 97 UIHU @ FDSDRWGK U VHYRIU
DYDQAGH G UHP SQUDYHF XQ HQRQCRIUDIIQ GH CH
SDV IDILH G EREHUG! FDUEXIDQAS IIQ GT YIWUWRXW
UWTXH GIQFHQAH  YH@UE FH TXH G P RMXUVRW
\RXIRXY T \MQNHQ SKDVH GH IDYMUEBP HQWVHQ
FDUEXUDQAHWGHWR HU B FDUEXUDQATTXL DXUDIMSX
FRX®U HQ GHKRY GX U VHYRIU DYHF XQ FKIIRQ
VH 1H 0P DV HIHFAWHU G IDYMIAGP HQNVHQ
FDUEXUDQAHQ FDV GH SU VHQFH GH IOP P H RX GH
FLJ DUAWH DOP T H 3 UHQAUH VRIQ GH QH SDV IDILH
\RP EHUGH FRP EX\IE®! VXU®! P RMXURX VXU ®I
SRWGT FKDSSHP HQWALFHY GHLQHY VRQAFKDXGV
6L YRXV DYDB| GX FRPEXWE® RX WL YRXV
UHVSILH @V YDSHXWY RX HQ FDV GH FRQIIPWDYHF
GV\HY FRQUXGM [P P T ADWP HQAXXQP T GHAQ
(Q FDV GH FRQEFWDYHF @ SHDX RX \XU BV
Yi WP HQV  UCQFHUIP P 1 GDWP HQAE OHDX FOILH
HWFKDQIHU GH Yi WP HQV  ( YMWU GH UWHIHU @
JI J IDMXU HQ SDUD@®I DYHE TXHIXH DXWH
JIQWMU TXH FH VRW / IQAD@MRQ CH
@IP HQPMRQ GXWHQPH DX Vi VWP H T GIRWTXH
GXQ ERWPHQN GRW IWH HIHRM H SDU XQ
TERPNEHQ TXDOL / IQABEMRQ GRWIVRBU Gl
FRXUDQAGX JT @ UDWMXU GX FRXUIDQAGHWI)  DX]
VHYIFHV DX] lODILHV HWGRWI WH FRQRWP H DX
®Y HQ YIXHXU 8 CH P DXYDIVH IQABMRQ GX
JIJ WDDMXU DX MWMWP H T GRNTXH GXUHQRH
GXQ EEWP HQANSHXWSURYRTXHU GHV UHARXLY CGH
FRXUDQAT BRWITXH GDQV BV @ QHV GHV VHYEHV
DX LaDILHV
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$ YDOAKWI/DMRQ [CFRYIHQAGH Vi WLIHUGH J URXSH
T GRWRINGH HWRQT TXISHP HOW GIRWITXH

\ FRP SWV GV FEEGN HWBN UDFFRGHP HQV
SDUSUVH  DILQ GH V DWXUHUTX L& QH VRQWEDV
d IHPWHX] / RWTXH ® JURXSH T GPWRINGH HW
FRQABP P HQV X

HQP DUKH QH SDV d SDWHUD SXMDQRH

QRP QDB FRQIQXH FHOLFL ' DQV \RXWV DXWHV
VIWDWRQY \WQUFRP S\ GH @ SXMVDGRH RLG
GHV DSSDUHO DIP HQMW H SUPTVHQ: DWW
RXHQ$ @H @ SOTXH GIGHQMEDWRQ GH YRWH
DSSDUHG GRWITXH

D,

EH SDV WU ®f JURXSH T GRPWRINGH
XCH IQAB@MRQ U VHDX GRP HAITXH  ®

JURXSH T GFWRI NQH DIQULTXH BV DSSDUHY
VERERP PQUHMY SRXUDIHQW

' HP DQGHUE XQ1 GRWFIHQ TXDOI GH IDILH B
WDFFRUEHP HQAGH YRWH DSSDUHCE YRWH Ul VHDX
GRP HVMINXH HQ SUHCDQWEIHQ HQ FRP S\ BV
GQUIT UHQFHY HQWH XQ FRXUDQAEH WHVHDX HWAHOIL
IRXUQWBDUBI J URXSH T BRARINCH  YDUDMRQ
CGHIU TXHQFH HWEH WOVRQ 9 RXV UVTXH|

CGH QH SOV T WH FRXYHWASDV YRWH DWXUDQRH
GKDEMMRQ ® FDV 1 F<I DQW

6 L®I JURXSH T OFWIRINQH GRIW WH IQARD E-
QQMUHXU ® GFDAGRIW WH YHQID HWDGDSW HW
GHV P HVXUHV GH SURMPWRQ FRQAH QCFHQGH
HWOH SEBMRQ GRW WH SUMH  SU VHQFH GXQ

H WQRMXU

/ HV DU HV BV 11O T GRWITXHY DIQULTXH \RXV
B\ DSSDUH® T GRWTXHY GRIYHQW WH HQ ERQ
T\BW1 H P DIV XWIVHUXQ DSSDUHA GRWTXH WL
BV 11 VRQMHQ P DXYDIV T VWRX G QXd VP PH
SDIWHDP HQV

| RWTXH GHV @ QHV GH WOVRQ RX GHV U VHDX[
CH QVWIEX\IRQ P REIGN VROAXUWM V' @ YDBIXICH
U VMBQFH QHGRMWBDVE SDWHU B - MM
GHU 1T HQFH IGFRQVIHQATXH @ GQI XHXURB®!
GHV O QHV D\ DQMKCHVHRAIRQGH PP CH

d SDWHSDV P SRXUXQH VHRWRQ GH

PP  ICFROVHQATX H®I QH G SDWH SDV P
8 \MYHUXCQH UD@RQI H DYHF FEE®I T GIRWTXH E JDICH
FDRXWKRXF VRXS®! W MBQNFRQRWP HE @
QRPH,(& RX GHV FEE®NV T TXLYDBIQV
3RXUXQXVDIH E GH WUHXUH Vi WIHUEIHQ TXH
YRWH UD@RQI H HBUMVHY VRQADSSURSUL HY E FHW
XVDIH TWBQRKT W E QDX

/ XQW GRVWDWHQGEH @ YWMWVH GH HUFEH DYDQW
TXH GV FKDU HV T GIPWTXHY VRIHQNEWDQRKT HV

( QBYHU®BN FKDU HV DYDQAGT WIQGUH B P RMXU
9 HEIUE FH TXH G FDUEXUDQALH P DQTXH SDV
GW/TXH GV FKDUHY T GRMTXHY VRQAM U HV
DIQGT YMUGHY VDXV GH FRXUDQAT XL SRXUWDIHQN
HQGRP P DIHUMSSDIHAIH $11QGT YIWRXW
UVTXH GH d FKDU HV T GIRWMTXHY HWG IOFHQAH
CH \BP DIV UHIHUD P DFKIQH E XQ FILFXIVEH
FRXUDQN GFWITXH 1 H UHIHUE DXFXQH DXWH
VRXUFHT GPMTXH 1 HUHHUS$ 8 &8 1 DX\WWH FEE®
HQ SDUD@BI DX]  SUVHY GH FRXUDQAHWMIVHUXQ
FRQOHRAMXUSRXWYX GH SUVH VST FID®I DIQ GT YU
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v 1 HIP DIV \RXFKHUGHY FEEGV G QXd VRX GHV
FRQH IRQVd EDDGFKT HV

v 7 RXIRXLY V DWXUHUTXH YRV P DIQV HAWRV SIHGV
VRQWHFV DYDQACH P DQSXGUMSSDUIHO

v 7 RXIRXLY P DIQMQUGN FEEBN FRQCH IRQV
UD@RQI HY HWBUMVHV T BPWITXHY HQ ERQT \BW

v 1 HNIP DV XMIYHU®GI J URXSH T BFWRINGH

GDQV GHV FRQGAMRQY KXP IGHV HWRXP IV E

GVIQMP ST UHV SOIH QHIH  ( YMWWUGH

GVSRVHUMSSDUHOXUXQ VROKXP IGH ( YIWU

®V SURWIPIRQY GH @M XIGH

v/ D SIRIMAIRQ FROWH Bl FKRFV T BRI XHY

d SHQG GH GVRQPWXLY VST FIDBP HQWDEDSWY

DX JURXSHT GFWRINCH 6 LGN GVRQRMXLY

CRYHQN WH UHP SOF V' IGFRQYIHQNG XMIVHUGHY

GMV{Q:\MXU/D\[I)M)I\/PI P HV FDUDRMUMETXHV
DWLIQ HY HWADUDRAMUMATXHV GH SHURWP DQFH

$9(57,66(0(17 &2175( /(6 &+$036
+/(&7520%$*1(7,48(6 &HW DSSDIHO
BWTX IOHMMQ |RGAIRQEHP HOWFU H GHV FKDP SV
T OPWRP DI WXHY TXL SHXYHQW WH GDQI HUHX|
SDUH HP S®I SRXUBN SHYRQQHV 1 TXIST HV GXQ
WP XOWXU FDWEDTXH GIP SDQNV RX GREMW
PT\BAIXHY ®YTXHB®BN VH WRXYHQW E  XQH
GVBGFH IQUXIIVDQM GH (DSSDUHO & RQVXAMUVRQ
PTGHQ DYDQNXWVDIRQ $9(57,66(0(17
&2175( /(6 9,%$7,216 (1*(1'5%(6
3$5/ $33%5( ./

JHV JIRXSHY T GRWRINGHY  HQIHQBHOW GHV
YIEUMRQY GXUDQABIXU IRQAIRQGHP HOW S WXUH
YRXV GH QH SDV GVSRVHUFHOIL FLVXUXQH VXUDFH
@AH Ra LOSRXUDIM QAHUE FDXVH GHV YIEUDIRQY

1 H UHQ GVSRVHUGH |UDJ B! VXU®D WAKPMUH GX
JURXSHT GRWRINGH HQP DUFKH FDUBN REMW
SRXUDIHQARP EHUVXIW DX[  YIEUDWRQY

9H®| E QH SDV IHWMUHQ FROBPWSIRBQIT DYHF
SSDHOE FDXVH GHV YIEUDMRQY GH FHOLFL HW
GV SRMEBV WDXPDWPHY  FRERHY
HQIHQAI vV

$33%$5(,/6+48,3+6' 8 ' +0$55( 85
+/(&75,48( $9(& ¥$77(5,( 9
6LAIIJWRXSH T ORWRINGH HWV TXIST

G P DUHXUT O PWITXH DYHE EDWHUH
v1HNP DV IXP HUGY GH VD P DASXOMRQ
v/ D EDWHUH SHXWSURYRTXHUGHV IXP T HV

GXQ

W TXHY HWH SBVHUM H® HWWH SRV HE GHV
I MOFH@N RX GHV IOP P HY

v 7 RXRXLY QVSRVHUBN EDWHUHY GDQV XQ HQGURWD U

v1H NP DV IQMHY BN ERGHY GH @ EDWUH
FHD SRXUDWHQMDIGHUXQH H SBMRQ GH FHD
FLHWEH J UDYHV EBMVXUHV RX GRP P DIHV E
YRWH DSSDUHO

$8 &2856 '8 )21&7,211(0(17
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/ DFRP EXIRQ GHWHGFH HQWD@H O P DQDIRQ
GH PRR\GH GH FDEERCH XQ JD| IQFRBWH
IQRGRUH HWEDQIHUHX]  SRXUD VDOV $11Q GT YU
RXWIVTXH GHP SRIVRQCHP HQAVGH NBP DY XUaVHU
G JURXSH T GRMRINCH GDQV XQ HQBIRWH LIX
6 DWXUHUTXH ®f JURXSH T GFWRINGH HWXUDM
DV XQ HMURQHP HQVYHQID HWSRXWYX GH
VAP HY GDI IDWRQ  / D SU VHQFH GHQDQW HW
GDQPDXY GRWIWH TYMWH GDQV @ |RQH CH
IRCAMRQCHP HOW 3URIVIHU BV HQDQN HQ BV
PDIQMDQVE XQH GMBCGRH GH M FXUW GX
JUWRXSH T GRRINGH  $11Q GI YIWU @ VXUFKDXIIH
GX PRMXU P DIQMQU ® JURXSH 1 GRARINCH E
XQH GVWBQFH PIQPXP GXQ PRMH GH \RX\M
FROMXAIRQ RX DXWHV DSSDIH® 9H@U E FH
TXH @ JUWRXSH T GRPWRINGH VRWERIQ GH \RXV 1Y
TGPWTXHY RX FEEGN HHPS®I  FHQAD®! GH
AVEXWRQ / RWTXH @ P DFKIQH HWMHQ URX\WM
OMI/DMRQ GH SIRMAIRQ SRXU BV RN HW
FROHO®H ( Q FDV GH P DXYDIVH XUDVDWRQ ®f
JWRXSH TORPMRINGH WHSUVHQM XQH  VRXUH
SRWQIMH® GH G FKDUHV T GRWITXHY 1 H SDV ®f
P DQSX®U DYHF GV PDIQV PRXI@®HY 1H SDV
HSRMHU @ JWRXSH TORPWRINGH VRXUH
SRMOMH® CGH dFRKDUHY TOPMITXHY E
KXPIGW E @ SAIH RX E @ QHIH $11Q GI YMWwWU
WXW WTXH GIQFHQAH PDIQMQU ®f SRW
Gl FKDSSHP HQAMGX JURXSH T BRPRINGH T U d
CGH P DIVUDX] RX @XIGHV TXLSRXUDIHQAH S&VHU
RX EX®GIU DBRRO SURGXIW GHQUHWAQ SDIC® IRQ
WAX( /H WADX Gl FKDSSHP HQW FKDXIIH
TQRPT P HOMBRWTXH ® JURXSH T GFWRINGH HW
HQ IRQRARQ HABI P RUMXUUHVIM FKDXG SHQEDQMAKQ
FHIBIQ WPSY DSUWW @WW GX  JURXSH
TOGRWRINGH  1H SOV \WWXFKHU ®f  SRW

GI FKDSSHP HQABWT X ICHWWHQFRUH FKDXG
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D 6\ WP H G DBIIM QLYHDX EDV G KXI®1 |1

&H JWRXSH TEPWRINGH HWI TXISI GXQ GVSRVW CH
M FXUNV QYHDX EDV GKXIBI 4 XDQG B QYHDX GKXIB HWHQ
GHWRXV GX P IQP XP  ® P RIMXUV DU \i DXVRP DU XHP HQW
HVQH WHE PDUHD TXH ®WTXIO VD WPSDQ 6$8)

0&

E %RXWRQO DUFKH $ UJ WP RWMXU ||

k2 1y GIAWXIMGH G P DUDIH HMWDGP T B P RIMXUSHXW
dPDUHUK) )y G P RMXUGH SHXWEDV G P DUHU
K67%$57y ® P RMXUG P DUH DXWRP DM XHP HQVSRXUBN
P RGNGV DYHF G P DUHXUT GRMTXH

F ' IVRQAMXUS & HW & |13

/ H QWRQPWXUGH SURIMPURQ FRQWH BNV VXUFKDU HV VH P HW
HQ URXAM DXVRP DM XHP HOAGRY TXH @ FKDUH | $& 9
RX' & 9 86% GHP DQE H HWWXST UHXUH E @ SXMDGRH
P D[ IP DB GX JURXSH T GRMRINGH / RW/TXH FHD VH SURGXIW
YiWH ®f ERQ IRGAIRQCHP HQVGH (DSSDIHO T GRWITXH
EWDQK HWI GXIVH @ SXWDQRH GHP DQA H 5T IQupavHU
HQVXIWM B QVSRVIMY GH SURMRIRQ FRQWH BN VXUFKDU HV HQ
UDP HQDQWBI FRP P X\BMXUHQ SRMRQ P DUFKH y2 1y 6LFH
GHQHU WG IHFWHY] IO GRWTWH WP SOFI  SDU XQ
GVRGAMXU DIDQV GV YDBXWY QRPIQDBN HW GV
FDUDRVWVUMMIT XHV IGHQWMXHV

G 0 XQP RWH |3

/ H P X@P \WMH QI MIODIIEKH © WOVMRQ HQ 9 @ 1U TXHQRH
HQ+] DIQULTXH Bl WP SV GXWIVDMRQ HQ + HXUHV GX JURXSH
TOPMRINGH $SSX\ HUVXUGI EXWRQ 6 (/ ( &7 1] SRXU
FKDQIHUMIIEKDI H
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3UHP IHUG P DUDJH DX FDV RX @ EDWHUH HWV

d FKDUT H

v 0 HWEH QOMXSWIXUG DUHWG XU HQFH VXU2 1
I

v 2 XYUUB! UREICHWG HWHQRH 1L
v 0 HWEH B BIYIHUGX VWBUMUDXWRP DMIXH VXUD
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H 3RXUSIRIVIHU®I JT J IDMXUCH @ RXIM® WHUD

SRUQ H GX d P DUHXU MVTX E VHQIM Bl SRGV GH

FRP SHWIRQ & SIMRQ HWDX SRQVKDXWHND

VRXSDSH HWWHUP |

I 3WRWIHUGIJT @ IDWXUE aDICH GXQH KRXWH RX
GXQH EEFKH
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QHG P DIHSDV

) DIE®

P RWXU

RQFURQHP
FOSUFLHX]
GX P RWXU

&RP SIWMRQ
VXIVDQM
/ JHWHCFH
FKDP EUH GH
FRP EXWIRQ

7\SH

1 IYHDX GKXIBH
LQUXITIVDQW
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7 DRIRQ LQUXIIIVDQM
GHO FREH
GHd P DUDIH
P SXUAIW GDQV
® U VHYRU
GHWHQFH

7X\ DX GHWHQH
REVWK

/ HU VHYRU
GHWHGFH HW
YIGH
| HUREIGHW

GHWHOPH
HWHWP |

/ H FDUEXUDWXU
HWWHGRIDA

3REGP HV DYHF

®1\ WP HT GFWITXH

( UZFH®N IDEGV

( WFHDN IRWMV

YRXIIH HQAUDWM H

SDUGX FDUERCH RX

P RXI®H SDUGH
PHWHORH

YRXIH
HQGRP P DT H

og W
G IHAWHXVH

&DUEXIDMXU
PDAJ IO

7WDPIRQ LQVXIIIVDQM
CHDFREH
GG P DUDIH

6 XURKDUH

6 XURKDXIIH

7IWHUO FREH DYH
SQAV GH YLIXHXU

1 HIR HJ
® U VHYRU

1 HWR HU
@1V DX GHWHGFH

5 HP SQUGI
U VHYRUGHWHGQFH
2 XYuu
® REIGHWGHWHEH

91CDQIHU
®! FDUEXUDWIXU

( QBIYHU®! FDUERCH
RX M FKHUD
ERXJIH

5 HP SORHU
OERXJIIH

&RQUXEMU
YRWH UHYHQGHXU

7WHJD FRUEH DYH
SAV GH YLIXHXU

97 ULHUG! JUDCH
GHWHGFH

91 WHUGNV
FRQAMRQY

GH IRQAIRQQHP HQWV
5 DIRXWU

GH
GKXIB
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' IMRQRMXUG FBIRKT 57 IQUDIVHU
. - 5 DFFRUGHP HQWDIE®! -
7TIPROQXP IOHX[ DAXP| 21 RX 110G 1HRNHX 91 WHURWARQERMUYRWH UHYHQGHXU
3DV GHVRUWAH FRXIDQW 9 3UVH FDWI H
' IMRQAWXUG |HRMHX] 97 WHUHWG SDUHU

7TPRIQOP IQHX[ DXPT 2)) < oo
30V GHVRUMH FRXUDOW 9 3UREGP HCHJIT d IDWXU

3 XMVDQFH HQ VRUAH WRS 1 ®M H 9 MWWH GX P RMXUWRS T B H

) DMV U J GUD YWMH E YIGH VXU P

RX WRS |DEE® RXWRS IDE®!
&RP SRVDQAP DOVHUD 5 HPKHUIFKHUHWIHWHUHU
3UREGP H IQMIH GH JT @ DWIXU & RQUXAMUYRWH UHYHQGHXU
' IMRQAWXUG FBIGRKT 51 IQUDOHU
9R\ DQWHMQW 5 DFFRUEHP HQVDIE®I 91 UWHURWI SDUHU
3DVGHVRWMH 9 RX I1GF 1HRMHX]
3UREGP HGHJIT d WDMXU & RQUXAMUYRWH UHYHQGHXU

$WHQIRQ 1 H SDV P RALHUGN U JOIHV HIHPM V HQXVCH
YMMH P RAMXU P T OQIH FDUEXWDMXY  VDQV\ DYRUT W/
LOYMY SDUXQ U SDUDWXUDI U H
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